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MINUTES 
 

MINUTES OF FINANCE COMMITTEE HELD IN THE COMMITTEE ROOM, ADMINISTRATION BUILDING, 
SOUTHERN DRIVE, BUSSELTON, ON 5 OCTOBER 2022 AT 3.15PM.  

 

1. DECLARATION OF OPENING, ACKNOWLEDGEMENT OF COUNTRY AND ANNOUNCEMENT 
OF VISITORS 

The Presiding Member opened the meeting at 3.25pm. 
 
The Presiding Member noted this meeting is held on the lands of the Wadandi people and 
acknowledged them as Traditional Owners, paying respect to their Elders, past and present, 
and Aboriginal Elders of other communities who may be present. 
 

2. ATTENDANCE   

Presiding Member: 
 

Members: 
 

Cr Anne Ryan 
 
 

Cr Grant Henley   
Cr Sue Riccelli 
Cr Mikayla Love 
Cr Paul Carter 

 
Officers: 
 
Mr Oliver Darby, Acting Chief Executive Officer  
Ms Sarah Pierson, Acting Director, Finance and Corporate Services 
Mr Paul Sheridan, Manager, Financial Services 
Mrs Emma Heys, Governance Coordinator 
   
Apologies: 
 
Nil 
 

3. PUBLIC QUESTION TIME  

Nil 

 

4. DISCLOSURE OF INTERESTS  

Nil 
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5. CONFIRMATION OF MINUTES  

5.1 Minutes of the Finance Committee Meeting held 7 September 2022 

COMMITTEE DECISION 
F2210/041 Moved Councillor G Henley, seconded Councillor M Love 

That the Minutes of the Finance Committee Meeting held 7 September 2022 be 
confirmed as a true and correct record. 

CARRIED 5/0 
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6. REPORTS 

6.1 LIST OF PAYMENTS MADE - AUGUST 2022 

STRATEGIC THEME LEADERSHIP - A Council that connects with the community and is 
accountable in its decision making. 

STRATEGIC PRIORITY 4.2 Deliver governance systems that facilitate open, ethical and 
transparent decision making. 

SUBJECT INDEX Financial Operations 
BUSINESS UNIT Financial Services 
REPORTING OFFICER Manager Financial Services - Paul Sheridan  
AUTHORISING OFFICER Director Finance and Corporate Services - Tony Nottle  
NATURE OF DECISION Noting: The item is simply for information purposes and noting 
VOTING REQUIREMENT Simple Majority  
ATTACHMENTS Attachment A List of Payments - August 2022⇩   
   

COMMITTEE RECOMMENDATION 
F2210/042 Moved Councillor M Love, seconded Councillor P Carter 

That the Council notes payment of voucher numbers for the month of August 2022 as follows: 

CHEQUE PAYMENTS  119340 - 119405                    74,850.55  

ELECTRONIC FUNDS TRANSFER 
PAYMENTS 

 89073 - 89394 and 89398 to 89682              7,317,614.12  

TRUST ACCOUNT PAYMENTS  EFT 89395 - 89397                    38,077.70  

PAYROLL PAYMENTS  01.08.22 - 31.08.22              1,674,969.19  

INTERNAL PAYMENT VOUCHERS  DD 4949 -4988                 177,083.84  

TOTAL PAYMENTS  
            9,282,595.40  
 

 

CARRIED 5/0 

 

OFFICER RECOMMENDATION 

That the Council notes payment of voucher numbers for the month of August 2022 as follows: 

CHEQUE PAYMENTS  119340 - 119405                    74,850.55  

ELECTRONIC FUNDS TRANSFER 
PAYMENTS 

 89073 - 89394 and 89398 to 89682              7,317,614.12  

TRUST ACCOUNT PAYMENTS  EFT 89395 - 89397                    38,077.70  

PAYROLL PAYMENTS  01.08.22 - 31.08.22              1,674,969.19  

INTERNAL PAYMENT VOUCHERS  DD 4949 -4988                 177,083.84  

TOTAL PAYMENTS  
            9,282,595.40  
 

 

EXECUTIVE SUMMARY 

This report provides details of payments made from the City’s bank accounts for the month of August 
2022, for noting by the Council and recording in the Council Minutes. 
 

F_05102022_MIN_1016_AT_files/F_05102022_MIN_1016_AT_Attachment_6665_1.PDF
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BACKGROUND 

The Local Government (Financial Management) Regulations 1996 (the Regulations) requires that, 
when the Council has delegated authority to the Chief Executive Officer to make payments from the 
City’s bank accounts, a list of payments made is prepared each month for presentation to, and noting 
by, the Council. 

OFFICER COMMENT 

In accordance with regular custom, the list of payments made for the month of August 2022 is 
presented for information.   

Statutory Environment 

Section 6.10 of the Local Government Act 1995 and more specifically Regulation 13 of the 
Regulations refer to the requirement for a listing of payments made each month to be presented to 
the Council. 

Relevant Plans and Policies  

There are no relevant plans or policies to consider in relation to this matter. 

Financial Implications  

There are no financial implications associated with the officer recommendation. 

Stakeholder Consultation 

No external stakeholder consultation was required or undertaken in relation to this matter. 

Risk Assessment  

An assessment of the potential implications of implementing the officer recommendation has been 
undertaken using the City’s risk management framework, with risks assessed taking into account any 
controls already in place. No risks of a medium or greater level have been identified. 

Options  

Not applicable. 

CONCLUSION 

The list of payments made for the month of August 2022 is presented for information. 

TIMELINE FOR IMPLEMENTATION OF OFFICER RECOMMENDATION 

Not applicable. 
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Finance Committee 7 5 October 2022 
6.1 Attachment A List of Payments - August 2022 
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6.1 Attachment A List of Payments - August 2022 
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6.1 Attachment A List of Payments - August 2022 
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6.1 Attachment A List of Payments - August 2022 
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Finance Committee 13 5 October 2022 
6.1 Attachment A List of Payments - August 2022 
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6.2 FINANCIAL ACTIVITY STATEMENTS - YEAR TO DATE AS AT 31 AUGUST 2022 

STRATEGIC THEME LEADERSHIP - A Council that connects with the community and is 
accountable in its decision making. 

STRATEGIC PRIORITY 4.2 Deliver governance systems that facilitate open, ethical and 
transparent decision making. 

SUBJECT INDEX Financial Services 
BUSINESS UNIT Financial Services  
REPORTING OFFICER Manager Financial Services - Paul Sheridan  
AUTHORISING OFFICER Director Finance and Corporate Services - Tony Nottle  
NATURE OF DECISION Executive: Substantial direction setting, including adopting budgets, 

strategies, plans and policies (excluding local planning policies); 
funding, donations and sponsorships; reviewing committee 
recommendations 

VOTING REQUIREMENT Simple Majority  
ATTACHMENTS Attachment A Loan Schedule - August 2022⇩  

Attachment B Financial Activity Statement - August 2022⇩  
Attachment C Investment Report - August 2022⇩   

   

COMMITTEE RECOMMENDATION 
F2210/043 Moved Councillor M Love, seconded Councillor G Henley 

That the Council receives the statutory financial activity statement reports for the period ending 31 
August 2022, pursuant to Regulation 34(4) of the Local Government (Financial Management) 
Regulations 1996. 
 

CARRIED 5/0 

OFFICER RECOMMENDATION 

That the Council receives the statutory financial activity statement reports for the period ending 31 
August 2022, pursuant to Regulation 34(4) of the Local Government (Financial Management) 
Regulations 1996. 
 

EXECUTIVE SUMMARY 

Pursuant to Section 6.4 of the Local Government Act 1995 (the Act) and Regulation 34(4) of the Local 
Government (Financial Management) Regulations 1996 (the Regulations), a local government is to 
prepare, on a monthly basis, a statement of financial activity that reports on the City’s financial 
performance in relation to its adopted / amended budget. 
 
This report has been compiled to fulfil the statutory reporting requirements of the Act and 
associated Regulations, whilst also providing the Council with an overview of the City’s financial 
performance on a year to date basis, for the period ending 31 August 2022. 
 
BACKGROUND 

The Regulations detail the form and manner in which financial activity statements are to be 
presented to the Council on a monthly basis, and are to include the following: 

 Annual budget estimates 

 Budget estimates to the end of the month in which the statement relates 

 Actual amounts of revenue and expenditure to the end of the month in which the 
statement relates 

F_05102022_MIN_1016_AT_files/F_05102022_MIN_1016_AT_Attachment_6671_1.PDF
F_05102022_MIN_1016_AT_files/F_05102022_MIN_1016_AT_Attachment_6671_2.PDF
F_05102022_MIN_1016_AT_files/F_05102022_MIN_1016_AT_Attachment_6671_3.PDF
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 Material variances between budget estimates and actual revenue/expenditure 
(including an explanation of any material variances) 

 The net current assets at the end of the month to which the statement relates (including 
an explanation of the composition of the net current position) 

 
Additionally, and pursuant to Regulation 34(5) of the Regulations, a local government is required to 
adopt a material variance reporting threshold in each financial year. At its meeting on 3rd August 
2022, the Council adopted (C2208/198) the following material variance reporting threshold for the 
2022/23 financial year: 

That pursuant to Regulation 34(5) of the Local Government (Financial Management) 
Regulations, the Council adopts a material variance reporting threshold with respect to 
financial activity statement reporting for the 2022/23 financial year as follows: 

 Variances equal to or greater than 10% of the year to date budget amount as 
detailed in the Income Statement by Nature and Type/Statement of Financial 
Activity report, however variances due to timing differences and/or seasonal 
adjustments are to be reported only if not to do so would present an incomplete 
picture of the financial performance for a particular period; and 

 Reporting of variances only applies for amounts greater than $50,000. 

OFFICER COMMENT 

In order to fulfil statutory reporting requirements and to provide the Council with a synopsis of the 
City’s overall financial performance on a year to date basis, the following financial reports are 
attached hereto:  

Statement of Financial Activity 

This report provides details of the City’s operating revenues and expenditures on a year to date basis, 
by nature and type (i.e. description). The report has been further extrapolated to include details of 
non-cash adjustments and capital revenues and expenditures, to identify the City’s net current 
position; which reconciles with that reflected in the associated Net Current Position report. 

Net Current Position 

This report provides details of the composition of the net current asset position on a full year basis, 
and reconciles with the net current position as per the Statement of Financial Activity. 

Capital Acquisition Report 

This report provides full year budget performance (by line item) in respect of the following capital 
expenditure activities:   

 Land and Buildings 

 Plant and Equipment 

 Furniture and Equipment 

 Infrastructure 

Reserve Movements Report 

This report provides summary details of transfers to and from reserve funds, and associated interest 
earnings on reserve funds, on a full year basis. 
 
Additional reports and/or charts can be provided as required to further supplement the information 
comprised within the statutory financial reports. 
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Comments on Financial Activity to 31 August 2022 

The Statement of Financial Activity (FAS) for the year to date (YTD) shows an overall Net Current 
Position of $60.7M.   
 
Following on from the system upgrade issues described in the July YTD FAS report, progress has been 
made, and we are now able to show the YTD budget positions at the Financial Activity Statement 
level. 
 
Unfortunately, the reporting mechanisms that enables detailed reporting on the material variances 
on the face of the FAS, are still in the process of being resolved.  As such, commentary on these 
variances to YTD budget positions is not available as yet.  This will be resolved and explained in 
subsequent months as the new system and its reporting becomes fully functional. 
 
Investment Report  
 
Pursuant to the Council’s Investment Policy, a report is to be provided to the Council on a monthly 
basis, detailing the investment portfolio in terms of performance and counterparty percentage 
exposure of total portfolio. The report is also to provide details of investment income earned against 
budget, whilst confirming compliance of the portfolio with legislative and policy limits.  
 
As at 31st August 2022 the value of the City’s invested funds decreased from $97.0M as at 31st July 
2022 to $90.9M 

 

As at 31st August 2022 the 11AM (an intermediary account which offers immediate access to the 
funds compared to the term deposits) account balance is $7.0M, down from $13.0M as at 31st July 
2022.  A deduction of $6.0M from the 11AM account, with the funds being transferred to the cheque 
account to meet normal operating expenses. 
 
During the month of August 2022 four term deposits totalling the amount of $16M matured. These 
were renewed for a further 212 days at 3.28% on average.  
 
The official cash rate increased during the month of August by a further 0.5% from 1.35% to 1.85%. 
Further increases are expected in the coming months. This will result in higher interest earnings for 
the City, although any future borrowings will incur higher rates also. 
 
The current variance of interest to budget is due to the identified system issues. As shown on the 
investment report, interest totalling $76,720 has been received but not yet fully processed. 
Additionally, accrued interest totalling $184,073 has not yet been fully processed.  
 
Borrowings Update 
 
During the month no new loans were drawn and no repayments made on existing loans.  The 
attached Loan Schedule outlines the status of all existing loans YTD. 
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Chief Executive Officer – Corporate Credit Card 

Details of transactions made on the Chief Executive Officer’s corporate credit card during August 
2022 are provided below to ensure there is appropriate oversight and awareness. 
 

Date Payee Description $ Amount 

12/08/22 SHELTER BREWING SOUTH WEST CEO GROUP CATCHUP $80.00 

18/08/22 
RADICAL NOMINEES/PUBLIC 
HOUSE 

RCAWA DINNER – CEO M.ARCHER, 
MAYOR CR HENLEY & CR P.CARTER  

$196.95 

19/08/22 DUXTON HOTEL 
RCAWA- ACCOMMODATION/FOOD & 
BEVERAGE- CEO M.ARCHER 

$346.12 

  TOTAL $623.07 

 
Donations & Contributions Received 

During the month no non-infrastructure asset (bridges, roads, POS etc), donations or contributions 
were received. 
 
Statutory Environment 

Section 6.4 of the Act and Regulation 34 of the Regulations detail the form and manner in which a 
local government is to prepare financial activity statements. 

Relevant Plans and Policies  

There are no relevant plans or policies to consider in relation to this matter. 

Financial Implications  

Any financial implications are detailed within the context of this report. 

Stakeholder Consultation 

No external stakeholder consultation was required or undertaken in relation to this matter. 

Risk Assessment  

An assessment of the potential implications of implementing the officer recommendation has been 
undertaken using the City’s risk management framework, with risks assessed taking into account any 
controls already in place. No risks of a medium or greater level have been identified. 

Options  

The Statements of Financial Activity are presented in accordance with Section 6.4 of the Act and 
Regulation 34 of the Regulations and are to be received by Council. Council may wish to make 
additional resolutions as a result of having received these reports. 

CONCLUSION 

As at 31st August 2022, the City’s net current position stands at $60.7M. The City’s financial 
performance is considered satisfactory, and cash reserves remain strong. 

TIMELINE FOR IMPLEMENTATION OF OFFICER RECOMMENDATION 

Not applicable.  
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6.2 Attachment B Financial Activity Statement - August 2022 
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